(AR 5E %
n Astmax Asset Management, Inc. 20164E8 H 23 H

T Ay AR ERRBR KA 24

BEREM

THABRNAV AL (EASERR) (TSI TINVa—R,/Ha—2R) |
SEESDBRHSE

FRIZTHERBNAAIV AL (EARBRR) (FSINLTIINA—R,/Ha—R) | 2ZFBEY. 2Ll
BYEEITXVET,

ST Y 77/FRTROLITEM G obL, BA22H (hXBOBHERBEXRH) CREZITEL,
REVESESDBIINVEDHXTI77r/FELT20124£1 A 13BICGEAZRABWELEL,

SE18REA (201348 AR ARE, TSI TIVa—R113250H, THa—R1i150M 02 EE € (1
A OBEY, RBidl. LTFREU, ) 2EhENBEIOLTEODEUH, BEMHEE 2 BR R (2 B
S8) OKEE, TS BRI EER KRBT, 3850 (2016£4A22HRE) &Y. TSIV TV
a—Z13200M, THa—Zix100M&L, 3538 (2016ETA22BRE) i 175V T ha—
Z1TI50M, THa—R T85MHEWLEL, 1543 (20168 A22HRE) S TTSIM TN
a—2Z,T150M, THa—R1T85MHEW=LELIZ,

SRIZ, BEOERMBKESEDLSTVEIRELISEE BA2Z2BRE TSIV TIVa—2R,:
2,54TH. THa—2,:6,386) . 7SI NMT7a—R 1132016410 AC100HBREE TSI TIF3
TRETHENET, [HA—-R IISHBEEZERFTITETY, Kb, SROTBHEPERARRICK
NUZRAESOKERIERICLBZZLLIZVETOT, TRBEEZD,

H77VFOEAHEHILITOEYNTY,

1. FEULTFMY BTV FYERRTT22—olE (AT, T2—o E 1 EWHBEBBNFET, )
CREL, AIRSRBORRELERMEOREZHEBELCGERHZITEVET,

2. 2—OHBENDREZELECTHEBRNAAVHLEBA Y T I ADNTr+—2 v AIZB EE T3
BERREEZHIET  Ha—R1&, HBEERNAAVAHLEBBAYTIIR(TSINVTIV) DINT +—
VAL RERTARERREZHIET TSI TNVaA—R 102a—ABHBNET,

3. HAEMNAL VA LEBRAV Ty RIS, BREFEHRMISER T2 ERELZBIBTR—F7+)4
.= FT7av DB TEHAEDEIZEEE (LT, ThAN—F-a—)VEEE LhnET, ) D
N74—2 Y RAHRPALLI=DDZVVET , HEERNAAV LBV Ty IR (TSINVTIV)E
&, X—F e a—)VEBIZABIE| (FSINVTIVOBRT,/ HORET) MR/ T+—2V
A&|BALLEDDEVVE T,

LEHPETANTVIREEREBEMSISHNMERLERERER THY . SRERIEEACEOGIREETIHYELE A, AENL, FETEDHL
FIBT LI BRICEDOTERL TOET A, ZOEREME -T2 2RI T2LOTEHYFL A, DENPICRHEL TV IRE. HiE. Bk, ERFFE
HEREBRDLDTHY ., SERFEGKERTHENHYET HEHPOVDEIARBITRORENEETREVLRIET HLDTIIHYFEL A,
BRMECELFBESIVRERE. TR TREEOERIRELET . BI77VFOREOEBRAHTE->TE RESUANEREEFEHEL
WLFET DT, BT NBECHRBDIABESFC B TIHIKIEEVNET LOBMOEBLEIFET I EFRE. BirE PRIEZNICEH-VEE
ADT, BERE- RIRZHERERBOREORRTEHYF A BT7URE BB L HAREEFLLTHYZRDONET .




(BRFEREH]
201648 A 23H
T ANy ABAE R ERBREKRA =T

n Astmax Asset Management, Inc.

[BARBNAAVAL(EBRASERE) (TSVILTILOA—R)NEBREDEHSE ]

%77 R(£20164E8 B 22 B [ZHES4MIREE (TR, FRORBEHESHICESEHEE (1 BOHY. F
AN Z150AEWN-LELI-OTTHRERLLIFET,

<EE5488:2016F8 A 22B M >

HEMEB (B OHY., RAI D EEEERRER) 2,547H
SEE (1B AHEY, REED 150H
<R 5rECA @t >

@ BAORERIZEVWTIE, 2—ORBENOFBRAZLEICHEEITHEIEEBRELES.
@ 6A.12ADRERICIE, BREMEBOKEZICSLTRER GHEREEAFET ) FLLEITHE
(R—=FZANE) T HENHYFT,

<HEE£EHUHOHEY. FERED >

Eﬁiﬂé@%ﬁﬁ%ﬁ@#ﬁ%(zmzfﬂﬁ13E|~2016$8ﬁ22E|)] wma6A |  250Mm | 5281|200/

(F) F4TH 2501 | 5553HH 150

— (s F48HA 250 | Z854%Hf 150

18,000 |- BT R e " P | — 4981 | 250M | 55543 —

F508H] 200 | 5556%f —

A 518 | 200/ | ®578| —

14,000

215 F1-45818 5t 9,505

I\
AWE | wm & 3 11.405M

10,000

KOBERRIL. FEDONEREDKEEZRE
HEWIRIET HEDTEHYFEE A,

XEEMBILERBRNS LIV 1I—OAEOE
BE(Z(RDHE A (F2.2444% 8 E) 21ER L%
NIETY,

oo | | | XAMEAHLEMAIL. BRAHRLER
. #E AL REE T — = -

201241 201341 201441 201541 201641 i{%g;%fﬁgggiﬁﬂf.f%ig}_ﬁ&ﬁ}i&}&g
TADT, BARDEHRORBORARRE
TTLDOTREHYEEA,

5,000

LEMETANRYIRBREREBEABIASHMMERLEREREN THY . SRBRIEIACESGEHTRERETRIHYEE A, AEMIL EETELE
HBFLABRICESOTERLTOET A, ZOEREME-ZLEERATILOTEHYEL A, HERPICBHEL VLIRS, HiE. BER. ERFIE
HERFRDIDOTHY . SERFPEWKERTHENHYFET . AEHPOVDMEEIRABRUITRDIBRENBETERLEVLRET LD TREHYELE A
EREMEICELMBSIMERE, TR TRBEBOERIFELET . G770 FORBOEBRAACEH>TIE, RESUISBERREFELEL
WLET DT, BT ABECHERDIASESES B TTHMKEEVET OBV BRL EIFET , REEFRT. BFS ORIRZHICEH-YEE
ADT, BERIE-RIEZHNERERBOREOIRTREBYFEA HT77RE FER L AR EFERLLTRYZRDONET,




(BR5EFR&E ]
2016E8 H23H
T ATy RBRIEREBRIKA 1

n Astmax Asset Management, Inc.

TBRBNAAVAL(BASEE) (AI—X)FEEDEMSE ]

LI7URIF201658 A22 B ICES4IRHEITAL, TREDWBENEAHHICESENRE(FOHY, &
FiAT) Z85MEN-LELI-DTIHMERLLITET,

<EE5488:2016F8H22B M >

HEMEB B OHY. RAI D EEEERRER) 6,386
SEE(1AAHEY, EHED 85M
<H# 5B &t >

D BEAORERIZEWTIE,. A—OFEISOFIBIRAZLEICHEZTHESIZEFBIELET,
@ 6A.12ADRERICIE. REMBEOKEZICHLTHER GHEREEAET . ) EELEITHE
((R—FRHE)THENBYFET,

: <HEEEHE(FOHRY, FHED >
[EXE%®££1W%E0)?E$§(2012E1H13EI~2016¢8}5]22EI) ] =468 150/ | 5288 | 100M

16,000 (2 F=Aa788| 150 | 5341 85M
4841 | 150 | 5487 85M

— R
14500 [ e EE(T2E (B RSAR) 4947 150 | 5588 —
5049 | 100M | 5687 —
13,000 E514 100 | 55788 —
11,500 RiE | F£1-45885t | 5810
’ Z\
AWE | & 3 | 6880/
10,000
HKNEBEEEL., FHERDODHEEDKELZRE
HAINIRIATHEDTIEHYFEE A,
8500

XEEMBILERBRNS LIV 1I—OAEOE
BE(Z(RDHE A (F2.2444% 8 E) 21ER L%
7.000 DETY,

X EEAHEEME L. BRANARSER
' EETE, Bie. FRHEEEELCBYE
201241 201341 201441 201541 2016841
/ / / / / BADT, BERDEROEEOEEREE
TTEDTIEHYFEEA

LEMETANRYIRBREREBEABIASHMMERLEREREN THY . SRBRIEIACESGEHTRERETRIHYEE A, AEMIL EETELE
HBFLABRICESOTERLTOET A, ZOEREME-ZLEERATILOTEHYEL A, HERPICBHEL VLIRS, HiE. BER. ERFIE
HERFRDIDOTHY . SERFPEWKERTHENHYFET . AEHPOVDMEEIRABRUITRDIBRENBETERLEVLRET LD TREHYELE A
EREMEICELMBSIMERE, TR TRBEBOERIFELET . G770 FORBOEBRAACEH>TIE, RESUISBERREFELEL
WLET DT, BT ABECHERDIASESES B TTHMKEEVET OBV BRL EIFET , REEFRT. BFS ORIRZHICEH-YEE
ADT, BERIE-RIEZHNERERBOREOIRTREBYFEA HT77RE FER L AR EFERLLTRYZRDONET,




LI7URE, FELTA—OABELGEEBHEDHAHEMAFFCRELEFT O T, BEMBEEBLET LIzA > T RETAKL
RSN TLDHHDTIIEL BEMBOTHRICEY, BRERY, WETAEZERAL ZENHYFT . 477 FDERIZLHIER
T2 TREEDERICRELEY . 46, REEREFETRLELYET,

BKImZEE XY —HRIC, A DMK ILIRF - BUAE R LCRITERORBFOFZEEZTELFEI O T, o7 A 1—0ARZEL
TEEMITHANTO SRR DRI EEIL, BERERDIRIDHYET

AN—F-a—)L ATaVTUET LOKER, 7723 TR OBMEIKEE, ERATHEME . MEEEE RST14U74) BB ETO

B R O FI I HIRS, £RIKEE, RN S4B, BREICKYRTESNS=H, BELI-ATLar TLI7 AN ERTEROMEELHYET,

- - HAKEDEBFIZLYa—)L- AT ar DEENLEEIL . BREFEDIGENHYET, Tz, 7/ \—K-0—)LEBETIL.
#IURY ¥IEA LR LB ADIE EAYRHIRESN LT85, X DA IR E LGS ISR L TIREREN S HIEENHYET,
ABEHYRH ISV 7ILa—R]F, A—O0FEEEC TEEMIZISTILLZIILOBE T/ HNDFRETH AZBS |1 ZTH0VET

DT, HBEBOEZEEZIIEY, F=. TSVNUL 7L OEHREFAAOEHEF LVEMSS . ZOEFZERLSD
BRI ST, BEMBOTEERELGYET,

HEWE|IET RGNS VHEEEEDISE . AEEEIZ1TOMRCNDFERS I ZF AT HI5EAHYET . EDHA.
ABWEIIEDTLIT L/ ARNMIERENSHFSNHKELREKELDHZENHYET

ERYRY L7 RN ERRERNRET DI —ORBEORITRNMEBRBITLL5E . FLIXERMKEABELCBIELIZSS
(X BKERDIRINBYFET T, YI7U A1 —OAEZBC TEREMICHAN TV ORTENEE
TR, FEZICMSTI5E . FENAFEINSGEEICE, LRHEXOMIE L TEL., BREWDIRINHYET,

nEEIRY LI7URNERRERNRET DL —OAEL, B2 —OFEDEREEEAIE | DRFH LY R OHERER
YFESH BATIHICHE T HME FILDHE P, BRI —ORBEOETEMEBRBITEL 155 F=IXERAKR
PEKBILESEFCE, DZA—OAEORBMAZELIET I HAREMELHY . TOFEIZEY, HT7UR0OE
HEMEEN TR SRAIREMAHYFET

HEDEH D | ZT7UREEELTHEDI—OARBIRET LA L. BHOWMRICHBIRESNREFICHA, H5%1—0
WBERDYRY ?Eg‘ffﬁ%ﬁl:&ﬁ EBIRBYET, ERYRINBEIILLIISAZITIE. REMAME T, BEEHERY
‘ o

KEZEMBOLEHERL, LEIRESNATLDEDTIEHYFEE A

BETO7 ROBEEIZEALTIE., 2RBESRIEEAEIIED6DHTE (Wb d0—o5 A7) DERIEHYERE A,
BIOSUNLLTILNA—RIF2A—OFBE~ADREZECTHERKRNA AV ALEEATYIR(TSVIILTIL)  THA—X]
F1—OAB~ADEBEEBELTHRKNAAVHLEIBAVTYIADINIA—I VR RES T HIEEMEETHIELE

ITH, BE - BHUDEECI—OABOESI AR M EDEEIZKY NI+ —IUANTEETHEAHYET,

o

Tttt TAMYIRBREREBREANS
ERARIGIXE HRMBER(EH) F3875
EmirEEMEE BR()F2S
— A FEANRE GRS —RUEFAZABRREBREG S —RUEAZAF - EERERIMEIX B
/BAERIRERBRERS
EHERBERBTHASH

M

=
ot on

=t BHRES MAE

BAGESHERS
XS+ SBIEES TRIARIMSIXE HRMBER (EB) $45 — R FEANEREYIGI RS
—RHAFEAE - EERMARNGIEHE

BREA RS

AN S 5 PN

SMEIMEILE WRMBBHE (EB) F1055 HALIE | LT L R
BREMMEIRE — B EEAE LR S G XS

— A EEA B AR EER S

EREFHA R

BAHERR
IRV AEHFHAEH TRAERIGIXE ERMBERR (EB) F1655 —RAFEAERMEYIEIXHR
—RAFEABAREBEHERR

= PN
BOOSIARISN | SMBARGIXE MEAMBRE(EW)FS Pl IO

=




¢ NEEE EIFEOAMRELEFELRY, REEROMEENOIILONET DT, NERENIILONEE. T
DEFERL S BEMELTHYET,

BREERTHREN
Xhbhd(A—2

REBIROMEE

o NEREE FEHMPICRELLRE (EEEREROELFNELSSVFTIREZECTER) EZHEA T
ONBGEELNHYET . TNHE. BHREADEEMIBEFMAREBELSTTERESHLITRYET,
=, DEEDOKERL, BT LA EHAMICE TET77 DB REZRT IO TREHYEE A,

(FFEEDICRELNBEEZ TIWDONHEE)

( mREAASEREENERLIES) ) ( GIMRKELSEEEESTALLSR)
10,550
R ZE
(@+@) 4
10,500/ 50M 10,500
_____ Eéa i 10400
550 100M GEEINE Fic
500M 10,450 %500 ®20M &
""" (@+@)
e %550@"; 9 X80m 100 15 300/
+&) 11y —
X420H
I ’ | I (@+@)
SN Al R ]
HAEHSE XSOREEL AR S HARNRE  xeomemmL KSR R
som ) | 20

(B HEARES, ORBEEREOBLFNELJUQREEREOFMHLECHERLSVISONRERNISBLVORBRELTT,
HERE. SEAHRDE HEAREASIIDNET,
X EREAA—TTHY ., REOHBREFCEEMBLE TR T HLDTREHYFHADTIRELZEL,
¢ EmEOI7VRFOBAMHAICESTIE. FREO—MLEVLEEBH. REMNICBRREO—ILRLUICHYETIEEHS
VEY, T, 77 FBARICRITI =R R ML) B EMBOELHVANSHOIBEERAERTT.

( smREo—8rEFo—BLRLIALTIE8) ) ( HESOLHKTAO—HLELIELTEHR) )

TENRE BT (ZREDI7FOEAME) Z LRSI NODHEETT

. XERILES (i
i kbl BAES) [FRE o
FERILES HI= T2 O — B i TARIES
_ (gRIHERE) | ELeamsh. T (BHNES)
FED QaarEnT FaED
J:- YNk 2N p Rishaingtidp i YNk \ P
i PREXIE | 1. AR (% = SELXIE
(%A R TTA) e ffa RIS EL) B4 (Z%D{E Bl TA) B (%R
B BT A iﬁf#ﬁ;&uaw & Bl ST A

AARLRE FRDER) B TAZETRLIMANODNEETT . FEERDZHEDEF TR, TARILREE FHDESR) D
BIETRAOLES
CHEBNERICHTHRBRICOVNTIE, REFASAT (XM ERRAE) ETSRIFZEN,



B HEERKIC

EEZAIBN-<ER

B{THF EMHAZFAOREEADOEAEMEEIZ, 3.24% (FHi1k3.00%) & LRELTHRFESHNEDIFHHERLZRLTH
FH F-&8ELET, \
BARFHHI. BABOBRSIVRERBICHTISGBALEREE. EXEFHEFORMELTHRFESHICE
T FEEET,
HLE. BRFESHICEBLESHELEEL,
SR E [BERBNAAVAL(BRASEE) (TSVILTILO—R)] HEMEBIZ05%ERLTEH-EEELET,
B2 {R%E [BERBNAAVHL(BASERE) (AO—R)] HEMEBIC03%ERLTE-ELLET,
X ERMERREL. ERAYMORPTRETIEEIC. BBV ELEREHS-HOEEMBEN SIER
Sh. EEMEDICBRINSEETT,

BREHEPICREMICCREN-ER

EREE | EREHOBEL. 277 FOHEMMEED o e
R TEH. ERMEDMEELRLEIC. — 2 — mnere
({EET4REN) 1 5444% (FiiR4E143%) DEARLTHI-EE | ZREM | F070% |ASO@AOHH
5. et | 50705 |EPREESEARHORN. OENTOT7 KD
ZiEait, RESH. RRARUBMOBSBLV [ B2, AR BBIRABO K
BEOANBICONTITERDESYTT, Zitai | 4003% |BRMEOEE. BRAUASOEDOEFONE
BRERMRLETHI1I—OABEOEERFICRLIER
(F0.7%)ZMATIHE . BHRERLEXBMOEETIE. F2.2444%RREICHYVET,
LREDEXHMOKREL., B EHRFLIIERRTOLEC ERMEDIOIIDONET,
ZTDHhD OEERRICRIER. ASFICHRIER. ERAMEDEEICRIER. ZEEMN. RBEMICH T 5HmEE LS
ZR- I RO EHREELCER. ERMEOMEEREEICF01%DEF LRELTELTHIEEATT . oD
FHE WEANFL. EREMO IO ERI—DOBHICERMEDIOTIDONET,

QAMIHFTERDTERERAFHN. EASOFE  EAMEICET LB, FEAEHONEICET HHEEA.
NEREEOREFICEIIER. XASUDABAIBEOFBRENSEROREHM P, TOMEET
EXEEF?;&Big;*)hiTO SNODERISOVTIEERRRFICIYEBLES DT, FaTlCHE, LIREFE
71_1 . ‘\—G\ -E-/Uo

KYET7URDFHHEFDESEEECOVTE, REHAMFICISLTERYFT DT, RINTDENTEEE A,
XEROFHMICOVTIIREFFHAZT (RMFBMRE)ETEZSL,

#r T ER A HARS T24%E1 8138 LIETY,

{E5THARE FR29F12H22BFETELET CER45E1 B 13 BWHRTE)

BEEESE SZREQOHMNEOZTRSHIGAHICIE., B EEELLEIBENHYET,

REH FRAIELTEA2ZBICREZTLEVET . A% ESKBDBEEREEXBELLET,

IR %4> B2 FRIELT. E12RIOREDIC, REDEHSHIZEDNTHEZTHENET,
LI7PURICIE [ REREBEEREI—RIEMPEREZIMI—R IDHYFET, BH., SEERL\ETEEAO—
ABEVA—REAIZIDONTIHELDBEAHYET DT, RELHICHSENEHELEEL,

EffHiAE FRAIELTHRFGESHOBEERICEHRAAWNIEZTET 2L HARADURFU DIRTOKER
DBEIE. FHAHEZMFEVEDELET . FHRAHFDZMIFFRIFETELET,

BEHESE(FOHY) EfEAZTAORELXROEEMEBELET,

BffEARE BRe =t ICHSBULEHELESLY,

BB BRIEEGZIABRMEFIFIOBGELTHRGESHENEDDEMELET,

BEHIAR RAICLTHRFGEESHDBELZRICERRAHA N FET, L HABAOVRUDERITORER
DBEIE. FHAHEZMFEVEDELET . SHAHFDZMIFIFHRIFETELET,

CHE@EAOHEY) BERAZTEHORELAOREMBISERMERREFERLMEBLLET.

g B RIEEMFIOBEMELTRESUNEDIEHELET,

BEREDEITIL BERAZMHEANSRELTSELRBILIRFEESHTEIILLES,

RAYFYT TBARENAAAL(BASERE) (TSTUILLT7ILA—R) | BRGNSV HL(BASEEE) (H
I—R) IO TRAYFUT (BBZ) F1THIENTEET,
BH, WESHIZEoTIE, RIYFUT OERMFENETELLRWNMGAENBYET, HELLITRTEHT
IZBRIVNEDHELESL,




