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1. TOPIX #t 2. ASFIHE #R 3. S&P500 #=x
&fE: 2,768.62  HARAMEEE: +17.00% JPY &14E: 40,369.44  HARAMETEE: +20.63% JPY &1E: 525435  HARAMETEE: +10.16% UsD
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#{E: 0.72 HARTHEE0E: 0.11 (RHIEA-2) JPY & 18 4.20 HARTHE0E: 0.32 (RHIEA-2) usD &{E: 347 HARHEE0E: 0.36 (RHIEA-2) CAD

0.80 440 370

430 3----A A\ 360 A
T ﬂ“v”“\v”/\” Y Ny i Y R AT A

appendix

050 390 —f ¥ 320 _/’
3.80 310
0.40 370 3.00
23/12/29  24/01/12  24/01/26  24/02/09  24/02/23  24/03/08  24/03/22 23/12/29  24/01/12  24/01/26  24/02/09  24/02/23  24/03/08  24/03/22 23/12/29  24/01/12  24/01/26  24/02/09  24/02/23  24/03/08  24/03/22
19. FAYER104E e 20 ZEESKI0E ®|E 2175V AERI0E
#18: 2.30 AR EE: 0.27 (RHIEN-2) EUR #18: 3.93 AR % E: 0.40 (RHIEN-2) GBP & 1E: 2.81 AR EIE: 0.25 (RHfEA-2) EUR
420
410 ---
400 -
3.90
380
370
360
3.50
1.90 * . - . . . . 340 * . - . . - . 240 * - - . - - .
23/12/29  24/01/12  24/01/26  24/02/09  24/02/23  24/03/08  24/03/22 23/12/29  24/01/12  24/01/26  24/02/09  24/02/23  24/03/08  24/03/22 23/12/29  24/01/12  24/01/26  24/02/09  24/02/23  24/03/08  24/03/22
22 7—=AMSYPE BI04 ®/% 23 USDERRHRHE F-2IVE-Y EL 24 USDERERLE XX EE i
& 18: 3.96 HARIHEEIE: 0.01 (RBIEA-2) AUD & 1{8: 387.28 HAREE R -0.12% usD #£18: 093 HAREREE: -0.11 (RHIEA-2) usD
4.30 101

420

100

98
390
a8 ! . . . . . . o . . . . . . 08 ! . . . . . .
23/12/29  24/01/12  24/01/26  24/02/09  24/02/23  24/03/08  24/03/22 23/12/31  24/01/14  24/01/28  24/02/11  24/02/25 ~ 24/03/10  24/03/24 23/12/31  24/01/14  24/01/28  24/02/11  24/02/25 ~ 24/03/10  24/03/24
25. USDNA 4= FL {8 b—5ILY5—> ™% 26 USDNA{—)L B3t HKEMATLYE
& {E: 280.22 ARG R +1.54% UsD R {E: 3.29 HARMER: -0.13 (R#MEA-2) usD
102 3.90

N_A

101 /_/\/V z: II \"\l \‘\‘ I‘V\
Nl M
) - W

%8 310
23/12/31 24/01/14  24/01/28  24/02/11  24/02/25 ~ 24/03/10  24/03/24 23/12/31  24/01/14  24/01/28  24/02/11  24/02/25 ~ 24/03/10  24/03/24

X BEE31A (2024%F18~2024F38)DHEFv— T .EER(2023F128KH) Z2100LTEHIELTVWES (REUBAR-ZXLSY) .
X BIEHIOOEFU TR -JEIBR(LEN,
% T—DLN=I7 =% EEAHERR

X BRIRR—IO HBEROSIRCEITZEBESEIE, AL TLBIERE OV TIATRRIEE, 3



12 PayPay 7EyryzyAv ket

di .
ApPPENAIX A8 /IEF (74 /VIX/REIT

21. USDJPY (K FIL/F) %% _ 28 EURJPY(1—0O/M) A8 29 EUR(I-O/KFL) &8
#&18: 151.35 HRRER: +7.31% JPY #4{8: 163.30 HRREEE: +4.87% JPY #&1E: 1.08 HRRETEE: -2.26% EUR
108 107 101
P
107 106 A
106 e\ J 105 I\/\‘_ 100
D Y —— W - 2N L~
:Z: N } N 103 /I/\,,A\er \\/l 9
102 I\j M 102 I\]'\' 08 ]
101 I 101 I
100 l 100 < 97
99 99
9283/12/29 24/01/12  24/01/26  24/02/09  24/02/23  24/03/08  24/03/22 9;3/12/29 24/01/12  24/01/26  24/02/09  24/02/23  24/03/08  24/03/22 g263/12/29 24/01/12  24/01/26  24/02/09  24/02/23  24/03/08  24/03/22
30. GBP(ERY K/ FIb) A _ 31 AUD(A—RISUZRIL/KEIL) A% _ 32 DXY(CRFL-4YTYDA) b1
&18: 1.26 AR E R -0.85% GBP &18: 065 HRMER: -4.27% AUD 48 104.49 HRMEEE: +3.11% usD
101

100

97 93 99
23/12/29  24/01/12  24/01/26  24/02/09  24/02/23  24/03/08  24/03/22 23/12/29  24/01/12  24/01/26  24/02/09  24/02/23  24/03/08  24/03/22 23/12/29  24/01/12  24/01/26  24/02/09  24/02/23  24/03/08  24/03/22
33. CRBI5 ¥ JET41T74 34 WTIERH JET4T4 35 CMX& %W JETAT4
£ 1{E: 290.29 FARTHEER: +10.03% usD &(8: 83.17 HRAREEE: +16.08% UsD RiE: 221740 BRI +7.03% usD
m 18 108
110 116 107
109 N/“’ 4 106 jl
108 105 WA
/ 112 ] "V
107 I 104 I
106 A 1o 103 yi
105 N_‘ 108 102 /
104 106 101 I
03 <meeemeemeeneeee M/WV ——————————————————————— 04 0 = {
102 Y -/ 102 / %
101 98
100 \f'\ffﬂll —————————————————————————————————————————————————— 100 NV 97
99 % %
98 96 95
23/12/29  24/01/12  24/01/26  24/02/09  24/02/23  24/03/08  24/03/22 23/12/29  24/01/12  24/01/26  24/02/09  24/02/23  24/03/08  24/03/22 23/12/29  24/01/12  24/01/26  24/02/09  24/02/23  24/03/08  24/03/22
36. VIX VIX 37. WEIREITH ¥ REIT 38. s&PYO—NIVREITH & REIT
&18: 13.01 HARIHEEIE: 0.56 (R¥EA-2) usD R{E: 1,79497  HARIMEE: -0.66% JPY 48 17431 KRR -1.98% Usb
16 103 101
102
o AN
15 \I\/ v
100 ~qg-f--------Yf---- L—-\ —————————————————————————————————————— IC\‘\
99 N
" . [ /
97
13 b \\ J
95 AL
“ A W |
2 © v ial
\J
92
1 91 923
23/12/29  24/01/12  24/01/26  24/02/09  24/02/23  24/03/08  24/03/22 23/12/29  24/01/12  24/01/26  24/02/09  24/02/23  24/03/08  24/03/22 23/12/29  24/01/12  24/01/26  24/02/09  24/02/23  24/03/08  24/03/22

X B3N8 (2024F18~2024F3R)OEEFv—hTI.#ER(2023F128KH) Z2100ELTHEHIELTVEFT (REER-ZLSY) .
X BIEHIOOEFU TR -JEIBR(LEN,
% T—DLN=I7 =% EEAHERR

X BRIRR—IO HBEROSIRCEITZEBESEIE, AL TLBIERE OV TIATRRIEE, 9



12 PayPay 77z yAs ikttt
HEROSHDIRVICETZEFREBIA, EALTVIIEHFCONT

HERIIFIRIR M ZBEHIEL TPayPay 72y YA X Y MAR SR MERR UL ERI THD., SRt mERS IEICE DS
FRERCEHDER A BERHIHHNMEFE TEBLHIBTULIBIRICEDVWTIERL THEDFT I [BIROIEHEE. 5T
EHZRILT DEDTEIHDFR A, HERREEHULAE. FUE. MERFE. SERMERIFROEDTHD. S1&.
TEBEETIENHNFT  HERTHEAL TV 2I88CE I 2E(FE. ANFTBIEZOM—tIOERIZENE
NOEBORFETOLKBARTIIIRBLEY, BE. HEROVNEIRNETEIEROKERREZRERVUIRIET 56
DTIEFHDFEA.

ERUTVSIEEELL T OED (AR TRBESRET)

[(#RZC]1 TOPIX : BREFHKAMIEER. S&P500 : SKPSO0FEMKAMIEEN. NYSFD : HUT HHR30FEF1T1EEN. NASDAQ
HE L FRIVIERETEE. NASDAQL00 : F7X4v4 1003628, STOXXFRIM600 : STOXX Europe 600F& kA
3E8EN. MDAX : RAYDAXIEER, Z=FTSE100 : /1+JRXFTSE10035%%. {ACAC40 : 75> XACAC4015%%. MSCIT
Y=o (RULBERET) : MSCIIN-I>4 90X h=4)W5—-> - A>7vHIR HE HiBiaisss  hE £
B E18E(Shanghai Stock Exchange Composite Index). F5ZIARZNIEER : TSI RRR\HEE

(Ibovespa Index) . 4> RSENSEX30 : S&P BSEtZ> 7w/ 23548 (S&P BSE Sensex Index) . MSCI
World (RUEEET) : MSCID—)LR-J0OR h=FIVA=> - A>FTYIR

(&35 ] USDIREE&HE_~—4)L)45—>* : ICE BofA US Corporate Constrained Index. USD/\{/{—JLR
& ~—=HILWA—>* : ICE BofA 0-5 Year US High Yield Constrained Index

[JE5171]CRB#8%% : TR/CC CRB Excess Return Index. WTIEGH : WTIEHI Y@ 1BIE. CMXE5E
YD) 1 COMEXE et 1R, VIX : CBOE S&P500/R371UT1 A>TV IR

(REIT]S&PZ/0—/VLREITH521 : S&P Global REIT USD Index
AR : TI—LN=5

*COENTEEATBICE BofA E5154XIICE data indices, LLC (U FICE Data) D& T. EttOFaI=E8 TERLTWEY, ICE®(LICE data
FEZOBEBESHTOEIREHIZET. BofA®(EBank of America CorporationSLUZDBIHESENSF1/ > 2%} zBank of America corporation
OEFH/IZTHD. EMICLZBRIARBUICERTBLIETEEEA. ICE Data. TORBREHRURNBSOE =BT T5( 17— (3. BRXEERERINT,
IRMHIZAOTYIZAT AU, TORKGEIE. IEFEME. STRMERIEIDEDT(ERC H%T —MRECBRDFEEUVEIEE OV THZOSEHOMNZ /M
HIEFEESIEDTEHDELA. ICE Data, TORGRIERUENSOE=EY T/ 7 —(d. PayPay7ty MR IAY MAR S X (FZOERELL(E
H—E2%%1E. HEX(IHEIZE0TEHFEA.

REAFEFTSZARDisclaimer, AttributionZIEAREL. CEEELTERBADIZSHICPayPay 71y MR I X MMLERUIEBD THD . HAGEMRE REBRRICT
EXEREEN B BB A LI TSRS LE T

ICE BOFA FIXED INCOME INDICES (THE “INDEX”) ARE PRODUCTS OF ICE DATA INDICES, LLC (“ICE DATA”) AND ARE USED
WITH PERMISSION. ICE® IS A REGISTERED TRADEMARK OF ICE DATA OR ITS AFFILIATES, AND BOFA® IS A REGISTERED
TRADEMARK OF BANK OF AMERICA CORPORATION LICENSED BY BANK OF AMERICA CORPORATION AND ITS AFFILIATES
("BOFA") AND MAY NOT BE USED WITHOUT BOFA'S PRIOR WRITTEN APPROVAL. ICE DATA, ITS AFFILIATES AND THEIR
RESPECTIVE THIRD PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR
IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE,
INCLUDING THE INDICES, INDEX DATA AND ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM. NEITHER ICE
DATA, ITS AFFILIATES NOR THEIR RESPECTIVE THIRD PARTY SUPPLIERS SHALL BE SUBJECT TO ANY DAMAGES OR
LIABILITY WITH RESPECT TO THE ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDICES OR THE INDEX
DATA OR ANY COMPONENT THEREOF, AND THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED
ON AN “AS IS” BASIS AND YOUR USE IS AT YOUR OWN RISK. INCLUSION OF A SECURITY WITHIN AN INDEX IS NOT A
RECOMMENDATION BY ICE DATA TO BUY, SELL, OR HOLD SUCH SECURITY, NOR IS IT CONSIDERED TO BE INVESTMENT
ADVICE. ICE DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY SUPPLIERS DO NOT SPONSOR, ENDORSE, OR
RECOMMEND PAYPAY ASSET MANAGEMENT CORPORATION, OR ANY OF ITS PRODUCTS OR SERVICES.

ICE BofA Fixed Income Indices are products of ICE Data Indices, LLC and are used with permission. ICE® is a registered
trademark of ICE Data Indices, LLC or its affiliates and BofA® is a registered trademark of Bank of America Corporation licensed
by Bank of America Corporation and its affiliates (“BofA”), and may not be used without BofA’s prior written approval. The index
data referenced herein is the property of ICE Data Indices, LLC, its affiliates (“ICE Data”) and/or its third party suppliers and
along with the ICE BofA trademarks, has been licensed for use by PayPay Asset Management Corporation. ICE Data and its
Third Party Suppliers accept no liability in connection with the use of such index data or marks.
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